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* Power Purchase Agreement
- XA SECIE| SIA/ A2 201 KHofftaker) 212 M2 22 H| <t
- MSAIEO0| &=IMotAl ZHLE MSEAIE S E61A| E2 M2 22 SEA
- 22X 22 ®HMNI(CID; contract for difference) & — S A H2HOI XIOHH|2F N} 22
« Corporate PPA
- THAHOIA X & MARF M 2AR0RAF 242 MEAZZH|2t
- THAOIA X &2 D0F A0 K| QIS AIE 230t M 8EE Q1 PPARE 2E
- THSE H2HCD)Q! Vitual PPAZ Z&lsl= HEO2 AIRE
- Corporate PPAS| SX1I 2 &
=PI HI|HIQF & I &9 & HAH ALK 2t elA3 2 9|
OINM 0155 Sof MMe WL #St financial certainty / bankability & &
[/ESG S BEdHEQ J|IHIIX M2+ 3HAE &8

ALK OHE KL :
RE 100

HEF0RAr:
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* Private Wire PPA (Onsite PPA)

- SEZ= Sotkl E10 EHAUM ESF0AIAL HI D AE SE5H = S
- 2AEHI2 =REHDEE2 &4 = 220l PIXIGHHOF &

« Physical PPA / Sleeved PPA
- Physical PPA . SE2 Soll MJI1Jt 22 &l= SEH (M R00K
|.

o= o

J} electricity requirement O3t Js)
- Sleeved PPA : licensed supplier2t electricity requirementS 0|81& 4= QU= AL (Y=22 VPPA EEH)

« Virtual (Synthetic) PPA / Modified Virtual PPA
- Virtual PPA : 2L M2 THoH D&IE U 2122 W EHswap)ote MP(IHE2E)H *
- Modified Virtual PPA : Retaler0i| Al 200212 0] OtLI2 ©2BIIE2 2 HRE2EM I3 2lA = hedge

* Fixed Volume PPA / As-produced PPA
- Fixed Volume PPA : JDNEAUESE S5 + FHE 2 secondary marketOll A —20H
- As—produced PPA : AWK ZHI0IA MAHE MI|0t2 =2
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Onsite Generation by Wind

Toyota Tahara Plant, Aichi Pref. --- 26 MW, self consumption, to operate in 2021
Source: Toyota Motor Japan
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Sleeved or physical PPA

Sleeved PPA structure (example with renewable certificates)

O

Power + Power +
certificates certificates

— —
‘_

Sleeving fee

Developer

Buyer

Utility

PPA price

https://www.nortonrosefulbright.com/en-gr/knowledge/publications/3ea24a79/corporate-renewable-ppas---a-framework-for-the-future
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Synthetic PPA structure (example with renewable certificates)

Power Local utility

to developer

Developer Price payable
to developer
Power |
Local utility {_
to buyer Buyer
Price paid
by buyer |
Certificates |

PPA price incl. certificate price minus price
payable to developer

https://www.nortonrosefulbright.com/en-gr/knowledge/publications/3ea24a79/corporate-renewable-ppas---a-framework-for-the-future
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« Development risk
 Performance / operational risk
« Volume risk — wake effect, blockage effect, curtailment
« Shape / profile risk

- Balancing risk

* Credit risk

* Liquidity risk

* Price risk

« Cannibalization risk

* Tenor risk

* Change in law risk

« Force majeure risk
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« Virtual PPA (CfD) O]
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